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58 Choose the correct answer from the

following - (any six) 1x6=6
O Rl @19 wm Teaiht 4 Tforey

(Ricerert zay)

(@) Net National] Product at Market Price
(NNPMP) Is equal to —

TR LT b @Sty St (NNP,.) iy

T’R
==

()  Gross Domestic Product at Market
Price (GDPMP) — Depreciation
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(b)

G TS ZoT TR TeAWMA (GDP,,p) —

T S

(i) Gross National Product of Market
Price (GNP;p) — Depreciation

TG PV ZoT QIO BeAW (GNP, p)
— ETA -
(i) Net Domestic Product-IT
fet gl Seslina
(iv) All of the above
8 AR

The Gross National Happiness Index
(GNHI) was first coined by the Bhutan
King Jigme Singye Wangchuk in the
year —

Ze SO 73 IBIF (GNHI) I 51 whlea
&l fealts Breea Qipeas 1w fafe-

(i) 1970 (>»a0)
(i) 1971 (v59%)
(iti) 1972 (5%a%)
(iv) 1973 (5»q9)
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()

(@)

In Fisher’s quantity theory of Money
MV=PT, where V’ stands for —
oigq sAfseire @ ©g MV=PT, © V' (&
(i) Velocity of goods and services
U<y € (RIS oo QS
(i) Velocity of Money
YT A5 24
(iii) Velocity of transaction
W AT 2
(iv) All of the above
@AY HPCACAN
J. M. Keynes in his famous
employment theory stated that the
employment level of an economy
primarily determine by —
J. M. (@3 (9€9 Ras et oge See
ffe (7 @i wERIfeT et 2 e e
w.___
(i) Aggregate Supply
AEP @A
(i) Aggregate Demand
AfE i
(iii) Both aggregate supply and
aggregate demand
AT A SIF S Sl b
(iv) Wages of Labour
o R SRR E
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(e) Which of the following is a correct form

of Keynes investment multiplier —

S0 R (I (R RN wdeq o
Fol—

1
R
) 1— MPC

1
o R
L 1- MPS
el
(ii1) MPC

_ MPC

. K e SIS M
() MPS

In a circular flow economy, firms
supply —
G LG PR efa1zs Srptst DIt ol
4{—
(i) Labour
&y
(i) Goods and Services
O 9F [ b1
(iii) Land
o

(iv) Capital
ETe
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(g) In a three sector circular flow economy
which of the following does not
include—

@9 4Aifoq TGl 44 G ege vy
IR SES G T TZH—
(i) Government sector
IRl A
(i) External Sector
RS e
(iii) Household Sector
TPl 4
(iv) Private Sector
e 4

(h) Which of the following measures the
real growth of the economy—

O (FIFCOIT G Lo e GHuea

AT FCq—

(i)  Gross Domestic Product at current
prices
bleTS o ZoT Tl BeAMT

(i) Gross Domestic Product at
constant prices
%9 o Zo vl S

(i) Net Domestic Product at current
prices
bfee e e qeat Seomie

(iv) Net Domestic Product at Market
prices
s Tl Tesina IE1q v
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(i) In a depressionary situation of an
economy public expenditure should—
G wRIfed SiTgre el [ Rt
e —

(i) Remain Constant
IESES

(i) Decrease
2F 2t

(iii) Increase
% ot

(iv) All of the above
8oF SGIRCEH!

() As income of a person rises from
Rs.50,000 to Rs.60,000, consumption
also increase from Rs.40,000 to
Rs.47,000. Find out his Marginal
propensity to Consume (MPC) from the
following—

G+ FT TN ¢0,000 B 29! Lo,000 BHI(ET
fa @R (967 Teirets [t 8o 000
Bl 2l 89,000 THITAT Jfar 2R | o1 (IR
sl (069 ToATeIR 2ifEn eaerel Ailb Sfaea—
(i) 0.50
0.0
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(i) 0.60
0, v%0o
(iii) 0.70
0.90
(iv) 0.80

0o

2.  Answer the following questions : (any five)

2x5=10
wew fral eaid Oed W ¢ (Rt «ion)

(a) What is circular flow of an economy ?

G SERfeq bl &g Wi (2

(b) Write the Say's Law of Market.
>'F g R ol |

() Mention different Methods of
computing National Income.

TSI SR Sielet e Rfem AwfoTg Grad 1 |

(d) What do you mean by the term Effective
demand ?

Hfern wifewt gleret 6 el
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(e) Define liquidity preference.
©IFey AfST skt fim |

(f)/ Mention the assumptions of classical
economy.

IS weifeg SifSuReTR forar |

(9) Explain about Keynes investment
multiplier.

(P2 Rt wo GBI 4l |

3. Answer the following questions : (any six)
5x6=30

wmmm@mfw:(ﬁmm@m

(@) Define the concept of Value Added
Method of National Income Computing.

ST I ofefell <R S0y et ARSCBI gt
fuzt

(b) Give the meaning of nominal GDP and
real GDP.

NG GDP i @ GDP -1 &l fapa) |

(c) What are the major differences between
classical and Keynesian economics ?

e RS o @3y wbife bl
drevnz & e
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(d)

(e)

()

(h)

(i)

Explain in brief the factors that
determines Marginal Propensity to
Consume (MPC).

CATOI9I NG RO o7 g bjrep el
AU

Discuss the propertics of Keynesian
consumption function.

W%WﬁWWWWI

Explain classical Laissez faire theory
of Market.

WA LAl & Teiy es! ST 3 |

What are assumptions of Fisher's
quantity theory of Money ?

b1 Sui ~f{mreete ot SfeyEeTE &
fe

Give the Keynesian Aggregate Supply
Concept.

(PEIF AT VAN LIFNCHT ot |

Explain GNP as a measure of Economic
Welfare.

WIYCATeF Femie el Bict GNP -3 i
Bl
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() What do you mean by the term double
counting of National Income ?

ISR ORE (7w SloT IR o & qenle

Answer the following questions : {any two)
10x2=20

weTs fanl epitares Oes Wl : (Rrea w5

(@) Explain the expenditure Method of
Calculating GDP.

SO ST Sl RN T AGSCG! WL I |

(b) Explain the concept of Gross Domestic
Product at Market Price (GDPyp).

BfeTS Yol FeT Gl SeAAIe (GDPy ) 4RENTH!
[T |

(c) Critically examine the implications of
Say’s Law of Market in Present day
context.

TET ANTS (5 I &1« REGIE erere [am
TGS [EEEe SNsiaeeat |

(d) Explain the concept of keynesian
Average Propensity to consume.

(I TATSISR 9IG aigerel QRENCE! 1< 3911 |
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Answer the following questions : (any one)
[4x1=14

suw Tral emaies e WAt - (Rt @)

(a) Discuss about the circular flow of
income in a four sector economy with
suitable diagram.

IR0 4e & IO Sila b1 eIz 4IFeNTH!
Toie oaq LR Sltebal 1 |

(b) Discuss simple keynesian model of
income determination with suitable
diagram.

I e A TaiRed SifEn Soiye e
ARG Il <Pl |

(c) Critically discuss about the classical
theory of employment with suitable
diagram.
Uole oug e gt wieHifes el
GG AN SIS 5 |
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